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�CAPITAL 

Residential 2nd Mortgage Program 

Mortgage Terms 

• 6 Months, fully open
• l Year with 6 months closed
& 6 months open
• l Year Closed

File Requirements 

Renewals 

• Considered based on internal
underwriting criteria

• Application and bureau(s) submitted via Filogix, Velocity and Landesk
• 3 Months Bank Statements to establish capacity to carry
• APS, MLS and Appraisal
• Articles of Incorporation if registering under a Corporation or Hold Co.

Prepayment Privileges 

• 3 Months Interest,
unless stipulated otherwise

Credit Bureau 

Appraisals 

• Home Trust/Equitable Bank approved
appraiser list

• No Minimum Beacon Score Requirement
• All derogatory collections, liens and judgements must be paid prior to
funding or included in payouts
• Discharged bankruptcies (not including previously owned property)
and consumer proposals (either discharged or to be paid from proceeds)
can be considered
• CRA and Property Tax Arrears must be paid in advance or from proceeds

NOTE: 2nd mortgages may only be placed behind institutional 1st position financing 

For more information contact: 
Harlan Cooper 

Business Development Manager 
(647) 704-8432

Email: harlan@ozcapital.ca 
4 & 5 – 66 Drumlin Circle, Concord, ON L4K 3E9
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